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NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of the Company will be
held on Friday, the 27™ September, 2013 at 11.00 a.m. at the Registered Office of the Company at
DB House ,Gen A.K. Vaidya Marg , Goregaon (East), Mumbai -400063 to transact the following
business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31% March,
2013, Statement of Profit and Loss for the year ended on that date and the Reports of the
Board of Directors and Auditors thereon:

2. To appoint Director in place of Mr. Narayan Prasad Bajaj, who retires by rotation and
being eligible offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration and in this regard to consider, and if
thought fit, to pass with or without modification(s), the following resolution, which will be
proposed as an ordinary resolution:

“RESOLVED THAT M/s. Mehta Chokshi & Shah, Chartered Accountants, Mumbai (Reg.
No. 106201W) the Auditors of the Company, who are not disqualified to act as Auditors of
the Company under section 224(1B) of the Companies Act, 1956 be and are hereby
appointed as the Statutory Auditors of the Company, to hold office from the conclusion of
this Annual General Meeting until the conclusion of the next Annual General Meeting of the
Company on such remuneration plus re-imbursement of out of pocket expenses, if any, to be
incurred by them in connection with the said audit exclusive of other fees payable for other
services, if any, to be rendered by them as shall be fixed and agreed between the Statutory
Auditors and the Board of Directors of the Company.”

By order of the Bo:
For Saifee Bucket Factory

d of Directors,
ivate Limited

Director
Place: Mumbai
Date: 10.05.2013

Registered Office:
DB House,
Gen. A.K. Vaidya Marg,

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN HIS/HER
STEAD AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. Proxies, in order to be effective, must be duly stamped, completed, signed and deposited at
the Registered Office of the Company not less than 48 hours before the commencement of
the meeting. A blank proxy form is annexed to the notice. '
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DIRECTOR’S REPORT

Your Directors have pleasure in presenting the Annual Report together with the Audited

Accounts of the Company for the year ended on 31% March, 2013.

FINANCIAL RESULTS:
(Amount in Rs)
Year Ended Year Ended
Particulars 31-03-2013 31-03-2012
Total Income Nil Nil
Total Expenditure including Depreciation 95,461 89,522
Profit/(1Loss) before Tax (95,461) (89,522)
Prior Period kem (20,000) Nil
Less: Provision for Tax Nil Nil
Profit/(Loss) after Tax (1,15,461) (89,522)
DIVIDEND:

In the absence of profits, your Directors do not recommend any dividend.
FIXED DEPOSITS:

Your Company has not accepted any deposits and, as such, no amount of principal or inferest
was outstanding on the date of the Balance Sheet.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956, with respect
to Director’s Responsibility Statement, it is, hereby, confirmed:

D that in the preparation of the annual accounts for the year ended 31% March,
2013, the applicable Accounting Standards had been followed along with proper
explanation relating to material departures;

(ii) that the Directors had selected such accounting policies and applied them
consistently and the Directors had made judgments and estimates that were
reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as it exists for the year ended 31% March, 2013 and of the loss of
the company for that year;

(i)

that the Directors had taken proper and sufficient care for the maintenance of :

Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv)  that the Directors had prepared the annual accounts on a ‘going concern’ basis.
DIRECTORS:

During the year under review Mr. Salim Balwa and Mr, Narayan Prasad Bajaj, are continuing as
Directors of the Company,
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Mr. Narayan Prasad Bajaj, Director retires by rotation and being eligible, offers himself for re-
appointment subject to approval of Members in the ensuing Annual General Meeting. The Board
recommends his re-appointment as Director of the Company.

AUDITORS:

The Statutory Auditors of the Company M/s. Mehta Chokshi & Shah, Chartered Accountants,
Mumbai (Reg. No. 106201W) retire at the ensuing Annual General Meeting of the Company
and being eligible, offer themselves, for re-appointment. The Board recommends their re-
appointment as the Auditors of the Company.

PARTICULARS OF EMPLOYEES:

During the year under review, there were no employees drawing the remuneration in excess of
the limits prescribed under Section 217(2A) of the Companies Act, 1956.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Considering the nature of the business, it is not necessary to give statement showing required
particulars in accordance with the Companies (Disclosure of particulars in the Report of Board
of Directors) Rules, 1988 read with the provisions of Section 217(1) (e) of the Companies Act,
1956 and hence if has not been annexed hereto.

During the year under review, Foreign Exchange earning and outgo were Nil.
ACKNOWLEDGEMENT:

Your Directors would like to express their appreciation for the suppoph.extended by the Bankers,
Office Bearers of the Government Department. '

By order of the Board of Directors
For Saifee Bucket Factory Private Limited.

. N d, —~

’ é‘/\/‘/ L
Date: 10.05.2013 ec¢tor Director
Place: Mumbai
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Mehta Clokshi & Hhe

CHARTERED .ACCOUNTANTS

| INDEPENDENT AUDITORS’ REPORT
To the Mqlniiers of SAIFEE BUCKET FACTORY PRIVATE LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of SAIFEE BUCKET
FACTORY PRIVATE LIMITED (“the Company”), which comiprise the Balance Sheet
as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

2. Management’s Responsibility for the Financial Statements

-Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
‘section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation

- and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditors’ Responsibility -

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
Judgment, including the assessment of the risks of material misstatement. of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting '
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: 2.
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations given
-to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in Tndia: . ST U '

~a) In the case of the Balance Sheet, of the state of affairs of the Company‘ as at March =
31,2013 o

b) In the case of the Statement Profit and Loss, of the Loss for the year ended on that
date; and ‘

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that -
date. o

5. Report on Other Legéi and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2003 (“the Order”) issued
by the Central Government of India in terms of sub-section (4A) of section 227 of the

Act, we give in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the Order. ' '

i As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of ‘our
knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law. have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the Balance Shéet, Statement of Profit and Loss, and Cash Flow

Statement comply with the Accounting Standards referred to in subsection (30C)
of section 211 of the Companies Act, 1956; ' S
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e) On the basis of written representations received from the directors as on Mazuh
31, 2013, and taken on record by the Board of Directors, none of the directors is
dlsquahﬂed as on March 31, 2013, from being appointed as a director in terms of

- clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For M_ehta Chokshi & Shah

(C.M. Shah)

Place: Mumbai Partner
Date: : ‘ .

< 1 a MaY 2e1 . M.No: 47178
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ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in paragraph 5 (i) of our report of even date)

l. Fixed Assets

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b} All the assets have not been physi_caﬂy verified by the management during the year
but there is a régular programme of _Veriﬁcati(_)n which, in our ‘opinion, is reasonable’
.'he_wing régard"to the size of the compahy and the nature of its assets. No material o
discrepancies were noticed on such verification. '

A(c) During the year, the company has not dlsposed of any fixed assets and hence clause

4(i) (c) of the order is not applicable.

2. Inventories
The Company does not have any inventory and hence clause 4(ii) of the order is not

applicable.

3. In respect of the loans, securéﬁ or unsecured, granted or taken by the Company to or from
companies, firms or other parties covered in the register maintained under section 301 of
the Companies Act, 1956, according to the information and explanations given to us: =
(2) The Company has not granted any loans, secured or unsecured to Companies, firms or

other parties covered in the Registér maintained under Section 301 of the Companies
. Act, 1956 and hence clause 4(iii)(a) to 4(iii)(d) of the order are not applicable.
(¢) The Company has taken interest free unsecured loans, repayable on demand, from its
Holding Company. The maximum balance outstanding at any time during the year is
Rs. 1, 022 ,467/- and the year- end balance of the said loans is Rs. 1,022,467/-.
) In our opmlon the terms on which the loans have been taken are prima fame not
prejudicial to the interest of the Company.
. (8) We are informed that the amounts of loans will be repaid by the Company as and

when demanded and hence, the question of default in repayment thercof does not

arise.
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5.
In our opinion and according to the information and explanations given to us, there is an

adequate internal control system commensurate w1th the size of 1he Company and the

nature of its business for the purchase of fixed assets. During the course of our audit, no

major weakness has been noticed in the internal control system in respeet of the said

areas,

(a) To the best of our knowledge and bellef and accordlng to the Informatlon and
explana‘ﬂons glven to us, the transacﬂons that need to be entered mto the regmter m
pursuance of Sect1011 301 of the (,ompames Act 1956 have so been entered.

(b} According to the information and ‘the explanatlons given to us, where such
transactions, are in excess of Rs. 5 lacs in respect of each party, the transactions have
been made at prices which are prima facie reasonable having regard to the prevaﬂing

market prices at the relevant time.

- The Company has not accepted any deposits from the public and consequently, the

directives issued by the Reserve Bank of India and the provisions of section S8A, S8AA

or any other relevant provisions of the: Companies Act, 1956 and the rules framed there

under are not applicable.

The Company is not required to have an internal audit system.

The Central Government has not prescribed maintenance of cost records under section

209(1) (d) of the Companies Act, 1956 in respect of the activities carrled on by the
Company

Statutory Dues
‘a. 'Aceording to the information and explanations given to us and on the basis of our
- examination of the records of the Company, amounts in respect of undisputed

statutory dues including Provident Fund, Value Added Tax, Custom Duty and
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12.

13.-

14.

.6..

b. applicable otHe;r statuto'ry dues have been reghiarly deposited with the approp'riate
authorities and no undisputed amounts payable in respect of aforesaid statutory dues
were in arrears as at March 31,2013 for a period of more than six months from the

- date they became payable except for Property Tax of Rs 27.412/-,

c. According to the information and explanations given to us, there are no disputed

dues of Income tax / Value Added tax / Wealth tax / Service tax / Customs duty /

Excise duty / Cess and hence, the requirements of disclosure with respect to.the

amounts inv@lyed and the forums where the disputes are pending are not applicable. .

The Cror'npany’s accumulated loss exceeds fifty percent of the Net worth of the Compa.ny-

as at the year end. Further, the company has incurred cash losses in the current financial

year as well as in the immediately preceding financial year.

According to the information and expl-anations given to us there are no borrowings from
financial institutions/banks/debenture holders, hence the question of any defauits in

repayment of the dues to them does not arise.

The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. Therefore, the requirements of Clause

4(xii} of the Order are not applicable.

The Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore, the

requirements of Clause 4(xiii) of the Order are not applicable.

The Company is not dealing or trading in shares, securities, debentures and other

investments. Therefore, the requirements of Clause 4(xiv) of the Order are not applicable. |

CONTINUATION SHEET
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16.

17;

18.

20..

W
According to the information and explanations given to us, the Company has not-given
any guarantee for loans taken by others from banks or financial institutions. Therefore, the

requirements of Clause 4(xv) of the Order are not applicable.

The Company has not availed of any term loan and therefore clause 4(xvi) of the said

order is not applicable.

According to the inforination and explanations given to us and on an overall examination
— term basis have not been utilized for long term investment.

The Compahy has not made any preferential allotment of shares to parties and-companies

covered in the register maintained under section 301 of the Companies Act, 1956.

Therefore, the requirements of Clause 4(xviii) of the Order are not applicable.

of the Order are not applicable.

The Company bas not raised any monies by way of Public Issue. Therefore, the

Arequirements of Clause 4(xx) of the Order are not applicable.

~of the balance sheet of the Company, we are of the-opiﬁion that the funds raised on sh'oxjf R

" The Company. hais.not issued any debentures. Therefore, thé_ reqﬁireméntsb‘f Clause 4(xix)
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21, Based upon the audit proéédures performed for the purpose of reporting the true and fair
view of the ﬁﬁancial statements and as per the information and explanations given by the
management, we réport that no fraud on or by the Company has been noticed or reported
during the year.

For Mehta Cholshi & Shah
Chartered Accountants

Firm Registration Numbeg ( 6201W

(C.M. Shah)
* Place: Mumbai Partner
Date: Ha MAY 2013 M.No: 47178




" Saifee Bucket Factory Private Limited
- Balance Sheet as at 31st March, 2013

{ Amoant in Rupees)

M. No.: 47178

Place : Mumbai
Date ; 10.05.2013

Place : Mumbai
Date : 10.05.2013

\ Note As at 31st March, 2613 As at 3ist Miarch, 28172
Particulars ‘
No. : :
“|Equity and Lliabilities '
* |Shareholders® funds
" |Share capital - 3 248,000 248,000
Reserves and surplus 4 (2,484,212)| (2,368,751)
Current liabilities : L o _
|Short-term borrowings - 5 1,022,467 ] 917,467
- | Trade payables ' 6 43,035 - " 59,529
" {Other current liabilities 7 1,200,060 1,168,236
Total 29,350 24,481
Assets
Non-current assets
Fixed assets:
Tangible Assets 8 3,735 3,735
Current assets -
Cash and cash equivalents 9 25,615 20,746
Total 29,350 24,481
Significant Accounting Policies and Notes on
. . 1to21
Financial Statements
As per our attached report of even date
For Mehta Chokshi & Shah For on behalf of the Board
{rtered Accountants
irin Registration No.: 106201W
. | i
C.M. Shah (Sallm] Balwa) (N.P. Bajaj)
Partner ~ Direc ~ Director




Saifee Bucket Factory Private Limited .
- Statement of Profit And Loss Account for the year ended 3is{ March,

e

1]
PR

For the year ended 31st

‘ Par_ticulérs_ - Note No.

For the year ended 3ist

March, 2013

Income: R
Revenue from operations = . - B R L
Other income _ 1 T el

March, 2012

Total Revenue

Expenditure: , E
__ther expenses 10- - - 95,461

- 89,522 |

Total Expenses 95,461

89,522

Profit/ (Loss) before extraordinary item & tax (95,4613

Prior Period Item (20,000)

(89,522)

(115,461)

(89,522)

- |Profit/ (Loss) before téx_

Tax expense: . . : 7
(1) Current tax AP B : -
1(2) Deferred tax o S - -

Profit/(Loss} for the year ¢ 15,-461)

(89,522)

Earnings per equity share {Refer Note No.16):

Basic & Diluted

(360.98)

(465.57)

Significant Accounting Policies and Notes on

Financial Statements 1t021

-, As per our attached report of even date

For Mehta Chokshi & Shah
Chartfred Accountants
Firm Regisgration No.: 106201W

‘C.M, Shah
Partner
M. No.: 47178

Place : Mumbai
Date : 10.05.2013

Piace : Mumbai
Date : 10.05.2013

behalf of the Board

A A

(N.P. Bajaj)

Director




| Saz'fee Bucket Factory Private Limited

: | - Cash Flow Sta_tém’ent'f{:)r:thé year ended 31st March, 2013

As per our attached report of even date

For Mehta Chokshi & Shah
CharteredA

C.M. Shah
Partner
M.No.: 47178

Place; Mumbai
Date: 10.05.2013

. For the year ended | For the year ended
Farticulars 31st March, 2013 | 31st March, 2012

Cash Flow From Operating Activites:
Net Profit/(Loss) before taxation and extraordinary iterns (115,461) (89,522)
Operating Income before working Capital changes. (115,461) (89,522)].
Workmg Capital Adjustments _ : o

“ Increase/(Decrease) in Trade Payables - . 164948 o 16',843 .
In¢rease/(Decrease) in Other Current Liabilities 31,824 - -(19,940)] - -

|Cash used in operations {100,131) (92,619)
Less Taxes Paid : L. -
Net Cash Flow From/(Used m) Opel atmg Activites (190,131) {92,619)
Cash Flow From Investing Acitivites: - -
Net Cash Flow From/(used in) Investing Activites - -
Cash Flow From Financing Acitivites:
Loan Accepted 105,000 110,000
Net Cash Generated from Financing Activities 105,000 110,000
Net Increase in Cash and Cash Eqﬁivalents (A+B+ C)' 4,869 | 17,381
Add: Cash and.cash Equivalents {Opening 20,746 3,365

- {Cash and cash equivalents (Closing) 25,615 20,746

Cash and cash Equivalents includes:

Cash in hand 5,334 ¢ 8,394
Bank Balances 20,281 12,352

: 25,615 20,746

For and behalf of the Board

(Salim Bhlya)
Directgr

Place: Mumbai

" Date: 10.05.2013

AL 2 /{”"?

(N.P. Bajaj)
Director




Saifee Bucket Factory Private Limited

Notes Forming Part of Financial Statements

Company Background

Saifec Bucket Factory Private Limited ( the company), has entered into an indenture dated November
30, ¥977 with Mr. Shabbir Hussein Salebhai and others, pursuant to which ownership of approximately

10,000 Sq.ft. land at Byculla, Mumbai, has been transferred to the company.

Statement of S_iﬁnificaht Accounting Policies

Basis'éf Preparation of Finan_ciarl Statements

* The Financial statements have been prepared in accerdance with the GenefallyrAccep‘ted Accouning Principles ini India . .

2.2

2.3

("GAAP") under the historical cost conveation on an accrual basis to comply in all material aspects the mandatory
Accounting Standards prescribed by the Central Government, in consolation with National Advisory Committee,
Accounting Standards, under the Companies (Accounting Standard Rules), 2006 referred to in Sub-Section (3C} of

Section 211 of the Qompanies Act, 1956 and the relevant provisions of the Companies Act, 1956.

Accounting policies not specifically referred to otherwise are consistent with the generally accepted accounting
principles in India.

Use of Estimates

The preparation of Financial Statement requires management to make estimates and assumptions that affect the rcported
amount of Assets and Liabilities, the disclosure of Contingent Liabilities on the date of financial statements and the

reported amount of expenses during the year reported. Actual results could differ from those estimates. Any revision to

+ estimates is recagnized in accordance with the requirements of respective Accounting Standard.

24

Fixed Assets and Dep‘réciation

Fixed Assets are stated at cost less accumulated depreciation. Depreciation on fixed assets s provided on Written down
Value Method at the rate and in the manner prescribed in Schedule XIV to The Companies Act, 1956 to the extent of
ninety five percent of the cost. '




Saifee Bucket Factory Private Limited

- Notes _Fol;ming Part of Financial Statements

2.5

i

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reasonable estimate can be made.
Provisions are not discounted 1o its present value and are determined based on best estimate reqmred to settle the

B obh gatlon at the balance sheet datc and adjusted to reflect the current best estlmates

Cuntmgent Llablhtles
Contmgent Liabilities are not prowded for in the account , and if any, the same is disclosed in notes to accounts.

Impairment of Assets,

. Pursuant to Accbunﬁng Standard (AS—28) imbdifnient of Assets, the Corripany assessed its fixed ass ets for 1mpa1rme1t
- as at March 31,2013 and concluded that there has been no significant 1mpa1red fixed assets that needs to be recognised -

- 2.8

in the books of account

Taxes on Income

The deferred tax charge or credit and the corresponding tax liabilities or assets are recognised using the tax rates that
have been enacted or substantively enacted by the Balznee Sheet date. Deferred tax assets are recognised only to the

- extent that there is a reasonabie certainty that the assets can be realised in future, However, where there is unabsorbed

depreciation or carried forward losses under taxation laws, deferred (ax assels are recognised only if there 1s a virtual
certainty of realisation of such assets. Deferred tax assets are reviewed at each Balance Sheet date and written down or
written up to reflect the amount that is reasonably / virtually certain (as the case may be) to be realised.




Saifee Bucket Factory Private Limited
Notes F orming Part of Financial Statements

-3 Share Capital
J3d Dethi[s of Aqth_qriséd,_ Issued, Subscribed and Paid Up Share Capital

As at 31st March, 2013 As at 31st March, 2012

Particulars
Number Amount in Rs. Number Amount in Rs,
Authorised
Equity Share
- |Equity Shares of Rs.1000/- each 1,000 1,000,000 1,000 1,000,000
T i : ' 1,000 | - 1,000,000 1,000 1,000,000
. I_SM .
-Eg_uigx' Share S o i o R ST,
Equity Shares of Rs.1000~each | 248 | 248000 248 248,000 |
o C 248 248,000 | 248 248,000
Subscribed & Paid up :
' Egui_t)j. Share .
Equity Shares of Rs.1000/- cach ' ' 248 248,000 | 248 248,000
248 248,000 248 248,000

All of the above shares carry equal voting rights and there are no restrictions/ preferencés attached to any of the above
shares . '

3.2 Recdncilia_tion of the Outstanding Number of Shares

, Equity Shares Equity Shares
Particulars As at 31st March, 2013 ' As at 31st March, 2012
Number Amountin Rs, Number Amount in Rs,

Equity Shares outstanding at the beginning

of the year 248 248,000 248 248,000
Add: Equity Shares Issued during the year - -

Less: Equity Shares bought back during the - -
year : ' - -
Equity Shares oulstanding at the end of the 248 248,000 248 248.000
year ,

3.3 Detail of Number of Shares held by Holding Company

248 Equity Shares (Previous year 248) are held by D B Realty Limited, the holding company and its nominees

3.4 Details of Shareholders holding more than 5% Shares

- Name of Shareholder As at 3]st March, 2013 - As at 31st March, 2012

No. of Shares | % of Holding No. of Shares Y of Holding
held held
Eguity Share .
D B Realty Limited (and its nominees) Ny 248 . 100%]. 248 ' 100%|
| Total SN




Saifee Bucket Factory Private Limited

Notes Forming Part of Financial Statements

' - Reserves and '_St'_lr-pius :

,:1-" " ?‘:Pa'_rit.ic'ulars i : J

As at 31st March, 2013 '

As at 31st Miareh, 2613

Amount in Rs.

Capital Reserves

.. Amouatin Rs: -

Particulars

Opening Balance 47,600 47,600
'|Add: Current Year Transfer - -
Less: Written Back in Current Year - -
' Total (a) 47,600 47,600 |
~|Profit and Loss Accotnt _ : S o
Opening balance of profit and loss account (2,416,351)] (2,326,829) '
Add: Loss for the period/ year (115,461) (89,522){
 Total (b) (2,531,812) (2,416,351)
' Total (a) + (b) (2,484,212) (2,368,751)
Short Term Borrowings
As at 31st March, 2013 As at 31st March, 2012

Amount in Rs.

Unsecured Loan

Amount in Rs.

From Holding Company (Repayable on demand) 1,022,467 917,467
Total 1,022,467 917,467
- Trade Payables
. As uf 31s{ March, 2013 As at 31st March, 2042
Particulars
Amount in Rs, Amount in Rs,
IMicro small and medium enterprises (Refer Note No.14) - -
Others 43,035 59,529
Total . 43,035 59,529
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~ Saifee Bucket Fuctory Private Limited
- Notes Forming Part of Financial Statements

Other Current Liabilities

As at 31st March, 2012

. ' As at 31st March, 2013
Particulars
: Amount in Rs. Amount in Rs.
Duties & Taxes 3,483 6,615
Other Liabilities 1,161,621 1,161,621
Outstanding Fxpenses 34,956 _
Total - 1,200,060 1,168,236
‘Cash and Cash Equivalents -
R As at 31st March, 2013 | As at 31st March, 2012 -
Particulars ——
' Amount in Rs. Amtount in Rs,
Balances with banks in current account 20,281 12,352
Cash in hand 5,334 8,394
Total 25,615 20,746
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Particulars 31st March, 2013 31st March, 2012
Amount in Rs. Antount i Ks.
Payment to Auditors ' 48,316 47,944
Bank Charges 1,011 -
. {Court Fees, Adheswe Stamp & Stamp Paper 1,560 | .. 600
' bllmg Fees 612 2,448
General Exp 248 480 |
Professional Fees S 6318| 32,836
 |Interest on delayed payment of TDS - )
Property Tax - 34,956 5,154
Company's Profession Tax 2,500 ' -
Total 95,461 89,522

3 Sdifee-Buckét Factory Private Limited
Notes Forming Part of Financial Statements

Other Expenses

For the year ended

" For the year ended
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Saifee Bucket Factory Private Limited

- Notes Formizng Part of Financial Statements

The Company isa subSIdzary of D B Realty Limited, which has become a “Public company” w.e.f. 23rd September -
2009. Therefore, the Company has become a private company which is a subsidiary of a public company and
accordingly, by virtue of provision of section 3(1)(iv}(c) of the Companies Act,1956, the Conpany is a public company.
The Company continues to use the word “Private Limited™ as permitted by law.

The Company, has entered into an indenture dated 30/11/1977 with Mr. Shabbir H. Salehbhai and others pursuant to

-+ which ownershlp of approxunately 10,000 $q. ft land at Byculla, Mumbai, has béen transferred to the Company. The
‘managemeént is of the: opinion that the present vatue of the said land is more than enough to cover the losses incorred by

the Company. Further, the company along with its holding company propases to merge the land with a larger portion of-
land held by its holding Company for the purpose of development. The auditors have relied on the above information

and are of the opinion that the company can be regarded as a going concern and hence the accounts of the cempany have-
been fina.hsed as a going concern, . :

The Management is. of the opm'on that in the absence of any timing dlfferenccs immediate future taxable income and
book profit, no provision for defeirad tax has been made.’ :

Related Party Disclosure:

As per Accounting Standard 18 Related Party Disclosures’ the disclosure of transactions with the related parties as
deﬁned inin AS-18 are given below:

Mame of Related Party : Relationship

1.DB Realty Limited _ Holding Company
2.Mr. Salim Balwa '

Key Management Personnel (Director)

3. Mr. Narayan Bajaj

The above related parties were identified by the management and relied upon by the auditors.




" Keeping in view the object of the Company as that of developing and constructing the Project, it has oniy one reportable
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Saifee Bucket Factory Private Limited

" Noftes F f_l_r__ming_ Part of Financial Statements

Brcﬁkup of Auditor's Remuneration :

fAmionnt in Rs.)

For the year ended| For the year ended
Particulars 31st March,2013 | 3ist Mareh,2012
Statutory audit fees 25,000 25,000.
Certification fees 18,000 18,000
- |Service tax on above 5,316 4,944
Total 48,316 47,944
-Earning' s Per Share: )
As per AS-20, "Earning Per Share", the disclosure of Company's EPS is as follows:
: ' ' o ' S o (Amountin Rs.)
S For the year ended | For the year ended
Particulars 31st March,2013 | 31st March,2012°
* | Net (Loss) for the during the year as per the Profit & Loss Account (115,461) {89,522)
Weighted average number of shares outstanding during the year 248 248
Basic and Diluted Earnings Per Shave (465.57) (360.98)
Face Value Per Equity Share 10 10

17

Short Term Borrowings, Trade Payables and Other Current Liabilities in the financial statements are subject to
confirmation. As per the contention of the management the same are good for payment.

Segment Reporting

segmemt and hence separate disclosure requnements of AS- 17 Segment Reparting are not applicable.




o Smfee B k:éke’t_Ft;ctéry-Priva‘_te Limited

Notes Flolr.iﬁing Part Qf. Financial Statements

The foltowing transactions were carried out with related parties during the year:

{Amount in £s.)

‘Nature of Transaction

With Holding Company

*. 11, Loans accepted

D B Realty Limited

Opening Balance 917,467
(807,467)
Loans taken during the year 105,000
(110,000)
Loans repaid during the year -
“{Closing Balance - "~ - . 1,022,467 | -
—(917467) -
2. Reimbursement of Expenses
D B Realty Limited - Epayment
Opening Balance ' - |-
: Q)
Expenses incurred during the year 21,193
' ' (6,127)
Expenses repaid during the year 21,193
! ' : (6,127)
Closing Balance -
)

Figures in the brackets denote figures belonging to previous year,

- There were no tran_éagtion with the Key Management Personnel during the year.
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Saifee Bucket Factory Private Limited

Notes Fbrm‘iﬁg Part of Financial Statements

Dretails of dues to Micro, Small and Medium Enterprisés as per MSMED Act, 2006

Particulars

For the Year
Ended 31.3.2013

For the Year
Ended 31.3.2012

Amount in Rs.

Amountin Rs. -

Principal Amount outstanding to suppliers under MSMED Act,2006

- |beyond the appointed date

Interest accrued on the amount due to suppliers under MSMED Act on the
dbove amount . :

) Paymcnt made o supphels (othcr than Interest) beyond the appomted date

during the year:

Interest paid to suppliers’ under MSM‘:(‘D Act {other than sectlon 16)

Interest paid to suppliers under MSMED Act {scction 16)°

Interest due and payable to suppliers under MBMED Act for payments

Interest accrued and remaining unpaid at the end of the year to suppliers

Note: The above information is compiled by the company on the basis of the information made available by vendors and

the same has been relied upon by the Statutory Auditors.

The amount in the Balance Sheet and Statement of Profit and Loss are rounded off to nearest rupee.

Previous Year's figures have been rcg,muped and reclassified wherever necessary to make them comparable with current

year fi gures..

s -
&

T E‘_-.ngnaturf-,s tu Notes 1 to 21

_As per our attached report of even date

C.M Shah
Partaer
M.N0.47178

Place: Mumbai
Date: 10.05.2013

For anfl on hehalf of the Board of Directors

y

Salin}Balwa
ivpctor

Place: Mumbai
Date; 10.05.2013

A o — A Aa

N. P. Bajaj
Director




